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tl lo)i ai-- if the tr.irte hart decided
th.il th h'Ijicc In cotton would have
ally moderate effect on the acreage.
,md t i' '"e t operators atlll
ock for a heavy i eduction In the nrca
o be planted to cotton. Moreover,
5e 4T Ins, Injected several new fea-nir-

Into the ronsiiniptlon fide of th
yumni and while It la not believed

cu' the nbsorptlon by spinner will
"me up to normal, tnc sulistltullon of
ottr: for wool apd II.ix and the tre- -

r;r.ijouii amount of cotton used for
copulfive ammunition are expected to
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One of the IomI firms last week t

HUM a circular making calculations
-- ti led to conclusion that the con.

sumption of cotton thl season mlitht
rsirji 1T.0PO.O0" bales. In eplte of the
fact that the figures were-- bo largo as
le ipp'tr almost fantastic, there were
n'jltt a number of the Cotton Exchange
'itlftlclana who admitted that the fig

uu might b reached If the estimates
frr tht abnormal use of cotton at tho
ruult of the war wra not materially
eit tt line with the facts.

the second report of the tVntklns Bu-tai- l.

Issued yesterday, places the lndl
rulers' fcr the season's acreage nt 3.1,- -

"'s.OiP a decrease of ifA per cent.,,
"rnpired with an estimate of 20.9 early

March Th report saye; "Bneing
ear calculations upon the average yield
.f th past ten ears and with the de-- 1

''lotion of only 4 per cent, for the de-- 1

ure of fertlllicri., the Indicated
ftp !a 11.310,000 balee. This Is not an
ptlmit. No one wi now nay whether'
" condition of this yejtr will be better I

f as good as the best yearn of the
raat. but for conservative reports wc
iiv,e our friends fo ha their oalcu-'Mo- r

upon normal or average and not
Jhwrmsl conditions "

Advices from Alexandria regarding the
"itlook for the Kgyptlan crop nay; "Re.

nine again to what we wrote last
'k about the prospective acreage we
i4er.tnd from one of our friends, who

' tn a p5slt!on to be well Informed, that
'V mathematical result of thn enforce-- i

n of the law regarding the planting
' otton will be an acreage of about

iiifi.OM feddana. against 1.755. 270 last
ijr On the other hand, we learn from
tv' (r.ttrtor that the law In quextlon i
' "t enforced with all due rigor, no

i few people. If any. will be Kble to
t le the law and plant more land than

d of the total area held I
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Muiliern spot markets were very

'r nd prices at 1.ilveaton anil
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THE GRAIN MARKETS.

Wheal III,,., ;,,,M n, ( rop
'niidlllnna I.ntc Iteacl Ions.

TV h'i ng power 111 Ihe wheat
4'kei nf was tremendous

ose of the session, when' 41 i e mot'M emphatic utter- -

rr 'ig ltal's posslhli. en- -
" mc. ii, war and the. desire on

par rr tuaij wheal holders to ec- -
rr .s 'rdj.ed the early advaiues'j 'our cents a bushel. Spc-cu-- '

.n. w.i large and theio was a
'Jad "(ft illish feeling, due. In the

arvilie , f0r(!KnerH necking
r,r our old crop wheat and

tl"P .e-- i ei,- of Hie next crop.
wer, quires here for severali.lro . ,

.H ,(l H;iM f wheat for
Ant s s . pment. exporter made,

''i o demand, nor did they
"tat ir ,! ,wt ,m iHicertalnlbs

jrrouni g Tansnctlons so far lu thn
.1. 'f ' ,:rl ,n,'m lll'Hsposoil lo coil- - I

1" ,ronl Abroad. There In
M'ort y,

hn.
"e'lor

'Mori y

Prev

diid

4ov.M)

7o,7i

'sx -- oncluded nearly every
' a d yesterday was no e- -

is estimated that Hbuut
ets were sold abroad, In- -

1. I.tt1 ....I nw..l..al..n' " " I I.IOI1.1rt,. '1-- . k....l .1..... ...1,11th i i in i nii-as-
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T,, ' " n to the latest report.
." " persibteni demand at Ihe

Indian points, but the
hit k

J" " '"rnirlnK morn general
"" 'Itrrni "ii"'''" Ik'v trans.

"r ihilr surplubc to Ung- -

land, Prune ami Italy Much Interest
was taken In the entiles telllm? of th
MMicilntmmt of h llavmunnl stent nt
Nlcotateff to pun-hns- wlirnt for tli In-- I
tetlor of Itussln, where, mi actunl srnr-cit- y

prevails, It i nlso lenrnrd (hut
Krone Intends to liurchiie h reserve
supply of wheat tlila year, which mi- -
notinrenient was no Krcat surprlso to

Trust Chn.rir.ni. Hrflrrls
these intUMttitl lime alirouil Ik well real-Ire-

i

Aside fiuni the Ititlthlice of the for- -
elgn situation the domestic crop outlook
crcatnl quite n little buying anil notice-- 'uhly served to hold the hears In check.
There was no rnln reported In the ICastcm
winter wheat districts elncc the cloc
of last week and the Northern spring
wheat territory Is also complaining nf
rlenelent moisture. With the nltlclal
prediction for n continuance of the clear
conditions, tho apprehension spread.
This feeling of uneasiness wn nug- -
iiienien ny tne lecurrencc of Insect com- -

Kl.
board

plaints
i., ,1,1.,.

from Missouri mid accompany- - held In llnboken, esterdy was dinii... .1... . ... - ... r,iiiii 11 11111111 unn T1T1 1 it I it
kind """ fnm, the eariy ! fUK
area. Crop cxperta In tho to talk nt lenRth about ,k,i Superior over
Southwest find wonderful cron tiMmnecm thn .Indee Hun- - enld the imimi no nt 111 and closed nt P

at MaRe, but few In for 1916 was better than I'.lectrlc KtoniRe iiIhu clojul hlphcr. The
thn trilflA Hern llll.ll.lit, I tn .In-- II .... l,u

the

of the eltimtlrei. I ,or m4-
Tho vlelblo fupply ptntetnent ehowed ' HeplyV-n- t to a quenllon put by u (dock- -

Ktocka of .13,500,000 hnnhels, nirnlnet holder a to the nrrnent and
38,500,000 thn preceding week nnd 19,- - ! coiidltliini if the Meel bimlncsi. JuiIkc
000,0011 h year airo. Tho decreiiMo wn I darv .

Kreiitcr than looked flcarances j -- f Hin willing to talk frankly about i

yeatcrday l.f.00,000 bufhcla brouttht the prenent and iaet, but am not eo
the total from the 1'nltcd Htuten io wllllnB to talk about the future. Our
date crowe to IJO.OOO.OOO busheln. bunlncm for 101.1 le much than

orti hxclted huylnn of corn wan una. WV are n very n.itlfac-- 1
-- iii,rB,e,i lor iv nine aim mc mnrKot tory export bualtiew, but domestic

readily. The eeven cent rho dltlona arc not eo W arc run-with- in

a week Induced many holdiTK to i , iing about 70 per or
accept rronte, however, despite the roes ,lfe and have not been eatlsfacclalniM that the ahorta In the Chicago tory. and therefore our protlteMay delivery were likely to find them- - ,tnHl. I think earnings for tho firstselves unpleasantly situated because of nUHrter of this year will bn email,
the Reav.y pureiaee for prom- - -- our position amoiiK tho nations ofinent Western elevator concerns. ,1( ,vnrI() taking the lead, nnante.I' urther export trades were made with llduMry and commerce urn betterof close to '.oo.OOO bushels fH. ,hnn rV(,r , ,IP,, lha,and rumors of additional purchases of .i, i,,,i,. . ., .m..t, ,..
uiuiiinn if,r nirciKii accoiini. i ne weainer
In the Argentine shows lmproem!if, nut
tt la understood that much corn has
been damaged and placed out of condi-
tion for early movement

fresh speculative demand
wan mixed with the short covering of
the early part of session. Hi. . ',"5. 1ICIUI. oJIU Wiai II lltt IlUhlUIIg 111sentiment concerning the up- - ' except the advancement of the ,

In- -rusl, or values tn that mirket tereat of all the atocktioluera.had Influence a general way. There
a decreaan of 3,800,000 bushels In

the visible supply, bringing the total to
IMOO.000, against IH.ooo.ooO a yearngo.
The effect of this bullish showing was
nullified by the late commission and
country house selling. Porn planting
through West making mot, dividend mslntiilnliig samere.

DAT. Advance hen- - were not held,
partly because of limited cash le.
mand from and foreign Interests.
The speculative demand as Inspired by
tho rise In other grain gradually sub-
sided. It was stated that farm offerings
were larger at the advance, (lats seed-lu- g

is practically completed, but gen-
eral rains In the Kast would help the
outlook. The action of
values caused part of the late selling.
There was a decrease of S36.0OO bushels
In the supply, reducing the total
to 16,000.000 bushels, against lK.ooo.000
a year ago.

Provision. Armour Interests r
rrpunen on provisions i

". iiiKirniB tiKuiiini inn iibi. nr aii,i.a
I, nl . . XMtulre !,0.ii00.000

strength grain caused scattered out-
side buying, part of which was for
shorts.

Chicago prices:
Open Huh I.o Plo-

in: et tnt. clou-M- ay

1S IM, IM'4 l
July .. ...... 137S 13'S 137 irS IM
Senlember... 1:1 1:3', Ivfl ti, pus

Corn :
TP, 77S 77', 77

July M'; il 70s ;s
Oats:

MS f.l!, 37S 7.7S
July 67S M ', t?sPork:
May. 17 M o 1; 1; ;o - n;
July p 1: i : i to t r i!.o.,

Lrd:
May 10.17 10 ; 10 17 10 :; 17 IS
July 10.47 10 10 a; in 10 35

Htbi:
May tfl.M 10:; pi y 10 0 1;
JuW pi 57 10 i w 10.M 10 1:

New York prlcw nere:
Open- - llisrti- - Low- - cln.uneat: mc eft. 1117

Mav
July 111

Consolidated Kxclmnge prlci'M were
May 17J 173 173',

THE C0FFEE

The coffee futures market cloed
unlet and steady, with jirlcf 1 po.nt on"

unchanged 'i points up. Total
transactions were 11.500 bags, a large
part of which were May awltehes.

between May and I'eccmber
was widenel a point to 150 points,
duly was 11" points oicr May. There

nothing the cables to stimulate
demand, the cost and fi eight market
being narrow with noteworthy change
In prices. Quotations the local spot
market were practically unchanged.
Itlo 7s were quoted "'i i cents,
and Santos n ft T Si 1 0 cents.

Brazilian markets were steady. Itlo
No. 7 was rtdvuticcd 50 rela tn 5J100.
Santos No. i unchanged fitlOO.

and Santos receipts totalled SH.000
bags. Sao Paulo had 1 fl.nOn and .lull-dlah- y

10,000.
Prices were:

April
May
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July
Ail.ust

mlier
Oitoher
No, ember
lieivniher
January ,.

March

High- do- -

T. !i? S
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7 33 7 83 7 3.' 7.3t

7 37 7 TA

7 13 7 11
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"M 7T.7
7 l 73

THE SUGAR.

The spot price raw sugar was
lowered t..T, cents yesterda), when
15,000 bags of Cuius weie engaged

kin ud fin shipment New Orleans
11I a e equivalent to that llglll'i'
There were some offerings here at I x!
lenls, but rellners were not Interested,
as they were more Inclined awall the
Cuban crop Ilellned sugar was
uiniialiged at f, cents. There was a
good demand withdrawal con-
tracts.

The sugar future market the Cof.
feo Exchange was and stead).
Total sales, .',,700 ions.

Price wero:
Huh I.o Co Prev

mr close
April 3 7

. 3 k.' 3 sr.
June 317 .300
July 1H 3 31 .Til 30.1
Ausipt .'Ifi'i 40;
Seplemlier 4 oa 101 4 n
Oi toiler 40; 4 OS

Noi ember 3!. 30:,
December 3 3 SC 3 41 P.i
.lamiar., 3 73 3 71

February 3 70 3 7J

DIVIDEND DECLARATIONS.
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PROSPERITY COMING,

SAYS JUDGE GARY

..MZ
Clirorful Tone nt A

Meednir.

DIKKCTOIIS HKKTjKCTKD

The tone nf the remarks of Judge
bert 11. tlary, chairman of the
of the fulled Stales Steel Corporntlon.
.it iiitntinl mietlnir nf that comiinnv.
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Kd.
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report.
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If not getting dividends nt the present
time, will not despair and aell It for
something that they may like better.

"I assure you that the country
prosper I want to pledge again
thkl the management of thla corporation
la going bethe ."..'....V;"

IlllliUwheit ana
natura ly

In
was

home

quiet

Hiinuat

Stockholder Protest.
.fudge Oary hardly agreed with the

suggestion offered by one of the stock-
holders the effect that the action
of company In passing the corn- -

the Is fair prog- - but the

the
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scale of wages was This stock- -
holder. I'. V A. Hrandt, said.

bale been pretty hard hit bv loss'
of i'i iim noil dividend, but 1 do I t

'

think tho Idea of the company :u nr.
rulclpir the stockholders rather tl.a i

employees was wise. I da
howiver. that the ftitm.i

( common holders had better bo protected.
Toward this end I would sugues; that In

car of prosperity It would be ell
set up a sort of leserve the 10m-tno- n

stock rather than puttin." the
whole amount of profits Into surplm "

I Judge Gary, replying Mr. Brandt,
tM
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leaving about out of wealth f.s llrnier,
These expenditure Itulway f.s an easier

I leplacemcuts do not
spent for new property. Moreover, tne
corporation has to make lurse ex-

penditures for the manufacture of open
hearth steel.

"The corporation has also embarked
In the manufacture of coke,
and to save some valuablo by-

products In thla way which will be sold
10 those who are manufacturing war

j "In the past the cost of these very
, great expenditures has been largely met

out of arm. us. although tt might
j properly have aone Into capital aecoun.

The surplus, therefore, of the corpora- -'

Hon is in property, not lu cash. It la
' therefore not available for dividends on

the common stock.
"Your suggestion has not been sown

on barrel, soil. Heretofore wo had hoped
t act along the lines of your suggestion.
W'n are not yet satlsflttl but what w;

. may to cut wage, but we hope we
will not be forced to."

Judge (iary wa iiskul by stock-
holder as to whether 't was true that the
Hethlehein Sttel Corporation was cutting
the ground out from under tho I'nlted

' States Steel Corporation. He replied
"We are saying nothing, hut sawing

wood. Kvery one who gets our busim s
away from us Is entitled tn it, at. we
treat our competitors fairly without re-

sort lo trickery."

Directors Reelected
Six of the retiring directors of the

Steel Corporation were reelected, the
.'lily rlgiiatlon being that of P. A. II
Wldfticr. Mr Wldener was succeeded
by llcnrv Waltirs. who tempo-
rarily when the proposal to reduce the
directorate was madu soiiih time ago
Mr Wldener' resignation was not uivx-pcctii- l,

as It was known that ho had
been lu poor health for some time and
laid not been regular attendant at the
meetings. The vacancy caused by the
death nf Norman II. Itrutu w.ih nut
llllnl Judge Uary announced that the
proxy committee represented :i,o;io.. 5i.il
shares. The stockholders represented In
person between 5,000 anil U.000 shares

The holdings of some of tho larger
stockholder of the Steel Corporation as
of 1115 are compared with 1I1030 of 191
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LONDON STOCK MARKET.

lluerlcnn Depart ment the Penture,
With Meel Illiojnnt.

I,onp.v, April The Ainrrlc.in de
parlmenl feature with
Culled Slates Steel falrl buoyant.
Price were strong and ubovo the July

Trading waa brisk Canadian
Piii-lll- Iniproird.

'ill! edged securities were firm Home
i 1st had cheerful lone. Mines and
oil wero demand Ilrazlllaus and
Itfissluns were bought.

RAILROAD EARNINGS.

i h n.i 1 4 Northern: rtnnges
wssk Apr I34V, 100 Dee, j;r,,000

July I 1107'i.fiOO Pise. 4.(S-l,o- o

I'liesapeake
Hecimil week Apr. J77S.S7 Inc. IM,oi
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The Union Trust Company of New York has two well-equipp-

Brandies for its uptown business the 88th Street
Branch in the heart of the busy Fifth Avenue shopping
district, and the Plaza Branch at Fifth Avenue and 60th
Street, just opposite the entrance to Central Park.
'The facilities of all the offices of the Company we
oll'ered to depositors of either Branch or of the Main Office

at 80 Broadway.
The Union Trust Safe Deposit Company, entirely
owned by the Union Trust Company, conducts modern safe
deposit vaults at both Branches.
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Tho lot. for duties nt the
I'lisloiii lloiiso imto 1.11 1.

lloiii-- j Ideo On t done.
A hlrleKen eon'clenre nt CnmlirldRp,

Muss, sent Mnlone jester-twelv-

Jl lulls ,md note "For dnlv
foiKiilIii iliL'1,1 ration " ll

m'5i W"B Hil"' "' ('llMoll """'n Urn
writer wiih tlio most etipersenslllve per

18,574 'n ""' of eonnelenee fnml -
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There was at the A:iy
lice elerdny more than Jl'.non.ooo

gold bars from Canada, This Is

of J7.000.ono which wa made Inst
week In Ottawa by lizard Kreres,
and N the first consignment of gold
bars to be received from Canada 011
the present previous ship-
ments since 'he beginning of the year
Having been made In gold coin. At.
soon us the Hold was In the
Assay Dfllre the paid mil
to the First National Hank the same
amount In gold certificates, tho gold .

being for the account of the Hank
of the Klrst National Hank
acting as the depositor)'.

The feature of the foreign exchange I

wa the rise In the price
of marks to 3 for cables and the sudden
spurt In Austrian kronen, which car-- ,
rled It up to iR.SO. Porelm exchange '

broker said that the feeling that the
war wa approaching Its end was to
a considerable degree fop

rally In the of the Tcutonle
allies. Marks cloeed at s2'i for checka
and 33 for cables, as with
SIS for checks and 2 for cables'
on Saturday. Kronen closed on Satur-
day nt in, So. pemand sterling was
quoted at I 73 with cables nt
173 1 1 -- 1 . This fractional decline In1
exchange as compared will, .Saturday's
closing prices wat. said to he due to the
aecummiilstloii of bills over
tho week end Franc closed at f. 3;,,for checks and r,.3ia; for cables. I

HANNAF0RD IS OPTIMISTIC.

Northern Pacific Henil See. Iletter I

lliialness Alieud. '

Ju'e M Mar.naford. president of the
Irregular,

ritliACO. AJ"' ':;"" Tlonart
NV'r,h'rM Va'inc

husln.s.
s,Kk.. op

Stewart Warner and ( lire '11 Northwest. Mr. llanmiford
elsewhere

ilep.irtmeii!
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yesterday

reenojeslble
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compared

commercial

Is lonilnced that the volume of railroad
in the Northwest has struck but.

loin and that any change will be for
the better.

"Huslness on the Northern Tacinc
in March Mtid this month has shown Im-
provements over lVbruav.v,"

"I do not expect any
change In traftle conditions in the

near future, but there should be some
imp.tiiement

Mr ll.inuaford said that all tho gniln
In Ihe Northern Pacldc territory has
been pm It, the ground nnd plant- -
lug was done under very favorablo con-
dition", with a substantial ire-eas- e In
ace.ige over last The lumber bu
ness is showing ens of a. tn.ty over

j InM ear

DENIAL BY CORN PRODUCTS CO.

"ettlellli-ll- l of
llll. iij I:. '!',

in ernnieiiC '

lied furil.
j Iteisirt t'mt the Corn Products Kelln-- I

ing Company and the lioiermintit had
.greed on 11 settlement of the tloient-- ,
ment s dissolution suit were denied es- -

terday by : T Hed.'ord. president of the
nimpMiy.

"There Im not been any settle- -'

ment or suggestion of a settlement
of the ptevnt suit on the part of the I

fuvemmont or this ivmitxinv." said Mr
Further "'flford "After tho bill was llled the
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.t lrd Company. 1d. As th. company
11. hen ,1 party to thn bill the floi-c- t

inert lias now agreed with it to the
consent decree In other words, the,
ii iert.mi.nt h.is utlbialli recognized the

sepiRilion. which has been a fact for
moro than a iear I

DAIRY PRODUCTS MARKET.

HFTrlllt There ua, the l.lnrsit ,trnn In
baiter yssiet.lay thii luis knnnii tn' '

si.nie tun- -, ills whole nurkst hslnit off nn
an rtVefiie nf 1',. Hi This whs ciise.1
l.v lili-r- il re. ,'lpt-- Hii.l slow Inning Th.
nails Is UiKer nnd is the

apprnaohss rl..ilers think thai prlret
-- liniilil hi. lower Market i losru unsai.s-fsitnr-

with ponllillltlsa nf a urthsr
lei !lne. Prl.-e- I'r. alliei. eitras ;i.'

-- cor.-, 30. , lilichsr siorlUK. 30S Ml,
tlrsls k, tn 91 s. ore 3 ', ' 3'J So lle'.I eltras, n; srole. :7Sr. 0'sts. :, J7'-j- .

"ate d.ilrj, lulis. finest :ifj))tr goo.1 to,
iirlmi :7ii3SSc common to fair
HeuulHte.l. sitrss. 73s?2le firsts, 27 f '
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curreni niaUi Iits's 2 fil -- S ' second
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13c

lilFllsF There was a ilrmer ffellni
as exnuriers were frte havers estsrdi
with a In. reass of i,c for deslr-
ahte iiiskes 11, en tin.1ergra.1es felt ths In
crease iiti.l fr la pood etm k was up 1.- -

Market inssil rtrm Pr!is. .Suite, who's
ilil'k . o'ore 1. speclnU, 17i17Seasrane, fine). HiS17c sine whole milk
frrsh. tuliireil spe. litis. I i I, - .IV em hp
fun.., 131, 'u l'.',c Wisconsin, w hots milk.h, .loithl. ilnlsles. 1l, dl S' mills.
Hi', li'.Si . fresh twins, I.'. S JJ US' J
Hta: sklllls held specials, 1,ISiil4Se
fresh speH.ils, 12fill3Se., skl-i.- fresh
.hone. llSSI2c. filr lo good, sync

P.i HIS. Trading was only fair
nnrt market, while u tit lei Oniier, did tint l

warrant many changes n quntntlons I

stor,go pa. ksd remain unchanaed, whll,'t'liisnt rsrrlpts of tlrsts wsre up i,C
Nearhv rgsta are l.econittig more scan-- )
.4 ii il deminil la heller slid prises advanced',' M irket elossii rtrin I'rlrea' Frs,,
Kiitltered, extras, 53J(?3Se; eitrm, flrala.
";'ii.'-l,c- , firsts :lii.".'- , seconds, ;o i.t
.1. . siorags packril, llrsis to eilra firsts.
.'I S 'I '.'3,c No I 'llrllss lOtfUll,, ,
heniier,. whites, fine to fancy, ;4r , henner, 2Sf73',c mixed coinra,
J1n:3Si Haltlnioie dusk. '.'ttfSSe.
koos- - a 0 fir &0c.

1.1 VK I'OFl.TItV Despite, th- - effort not
tn make the market hut one- - a week.
presinn- was o great that uuo- -

t.iilons were inarta There were 13
iiiiioudsft. 13 more held on track
The feeling is flnnsr nn fowls, which were
up ',' . while turkeys were rarler and olf

i.nlne.is were scares and up I0t a
pslr Prlcea' Fowls, HSffKc, broilers,
4i.i lie. old loostsrs. 1l',c, lurkeya
mine I. hens and loins. Mr. ducks, We,i
ern. II , Houtherii, ISr, gsess. fioulhsrn
slid Western, rSfti.'. guineas, 00.. ,

piiisons, .13,-

IHHISMIIII I'OPI.THV There was .1 bet- -

ter feeling In frojen llnss leslerday al
thiniRh fresh kills were without oliaim.ltecelpls were lighter fed froam
chickens weic up (if. and t his extended i

io the com fed as well There wo, hut
demand for either froaen fowls ,.r

nirai-y- wun nn iniiicauon or ImprnTa;,,.,. . ,. ,...,..,...,, , or, I'ruwi, juski mni mi. ,. ,;..
uiii!,i i unoi'ii lertei,. rrii'tu. roius, is to imx, Western,

Mil rehouses nnd :ili;i,3fiO.!IS for recent so lb slid over to dmen, dry plrked, He
liiinoi'tHtloiis . lii His and osi, pic, old roosters, I51,W... '"'V Miia1's, iirlme, while, lu ii,, to

to u'mlretor
this

ion in
lh.it

!",n record

said

that

';o20Sr

,estrday

yesterday
with

Milk

little

ilosvn, M. ins. 43 i". ll'". IJ.IITi Proteninrlcvs, dry pi. lied, selected, "Hf71eWestern. .'0.4 , Temis, KKIfiji' HrollrrV,
illllll fed, 1 to 24 lbs. C7e ; fed. Hi
tn .1 Mn. 5..e. i lilekens, I : to Imx, milk
f..1. 31 in 3d Ihs., IMi'ntOe.. ( lln and
nier :Otj:oie. rorrt fed, 31 to 34 lb, ,mv I Hi" and over. lS'jr. Pon-lu- , is
'n lo, ill) llis and nier lo dozen, J J
171,1' 30 lo 8& lh., IIV, Old roo.tert.
13isr nneks, lein Islsnd. l7tfl7He,
H e stern, fnney, lie, Oei-ss- , Weitm,llflllr.

UNITED STATES STEEL CORPORATION
To Holders of Ten-Sixty-Y- ear Five Per Cent.

Sinking Fund Gold Bonds, issued under and secured
by Indenture dated April 1, 1903:

Notice is hereby given that in accordance with the provisions of Article Three of the said in-

denture, dated April I, 1903, and pursuant to the direction thereunder of the United States Steel
Corporation, above mentioned ar Five Per Cent. Sinking Fund Gold Bonds, outstanding
in coupon form, bearing the following distinctive numbers, have been drawn by lot by the undersigned,
as Sinking Fund Trustees under said indenture, for redemption on May 1, 1915, out of moneys in the
Sinking Fund to wit:
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Said Coupon Bonds so drawn redemption be paid on after May i, 1915,
office of undersigned .Sinking Fund Trustees, 23 Wall Street, Borough Manhattan, Gty of

New York, upon presentation surrender of bonds with all coupons maturing on subse-

quent May 1, 1915, at together with a premium of ten of their value, tb
interest accrued May 1915.

Dated March 1, 1915.

J. P. MORGAN & CO.
Sinking Fund Trustees.
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TREASURY STATEMENT. THE COLORADO COMPANY
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